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Beating Volatility

Nifty slips 0.11% to 23,532; many technical indicators point to an oversold market;
Analysts say a further fall of 300-400 points possible if Bank Nifty breaks current levels

Markets Fall for 6th Day in a
Row, FPIs Sell and Sell More

FUND MANAGERS TAKE STOCK-SPECIFIC APPROACH

MFs Buy Renewables, Cement

and Pharma in October Fall

With the equity market outlook turning uncertain in the

wake of the 6.2% drop in the Nifty in October, domestic fund
managers adopted a stock-specific approach. They considered

dict if the worst is over yet,” said i o
Our Bureau it Srivastava. founder india- themes that have a long runway for growth. Rising electricity
E};’E&%&E E’t.;“ al:uﬁﬂggegiiéld?f 3.5 M NEW ACCOUNTS TAKE TOTALTO 179 M demand and amhir‘tlinua taggets for rfngwal;le gnergy capacity
Mumbai: Indian equity indices 300-400 pointsislikely if Bank Nif: expansion, over the next few years ied to fund managers
ended lower for the sixth straight  ty drops below today’s low .” OCt Logs Lowe5t Demat buying stacks like NHPC, KEI, Inox Wind Energy and IEX. With
session on Thursday — the long-  Srivastava said that Nifty has government spending likely to resume in the second-half of
estlosingstreak since October7—  closed marginally below the 200- R : the financial year, some fund managers bought into cement
with investor sentiment remai- DMA on Thursday, but markets c I lons In stocks like Ramco Cement and Ambuja Cement. Some value-
ning on edge despite signs of mar- will wait and see whether the bre- conscious fund managers, who believe that the markets are
kets being oversold. The stock ach from the key support level is sistent withdrawal by over- likely to correct further, moved a part of their portfolio to
market will remain closed for tra-  sharper in the next few sessions. Our Bureau seas funds. defensive pharma stocks like Zydus Lifesciences, Laurus Labs,
ding on Friday on account of Gu-  Bank Nifty gained 0.2% to close The Sensex declined nearly Tarrent Pharma and Aarti Drugs. ~ Prashant Mahesh
rLril‘ fdanﬁléga};lf}?. P at50,179 off the day's low of 49,939. Mumbai: Indialogged thisfi- 6% in October, with the BSE
1€ 1ty Tell 0.11% or nancial vear’s lowest addi- Midcapand Smallcap indices -
26.35 points to close at 23,532. Continued on »»Smart Investing ttong: 6 I’;mck_imrestmg . f&mn;ﬂver AT aned Stz Top AMCs' Buy & Sell in October 2024
The BSE Sensex declined 0.14% mataccountsinOctoberat3.5 spectively, These were the
: e % : : AMC BUY SELL COMPLETE EXIT FRESH
or 110.64 points to close at 77,580. million after having expan- firstmonthlylossforthesein- . | ey
The Nifty has dropped 10.1% and ded the investor base by four dices in, respectively, seven _ StateBankOfindia =~ HDFCAMC = CromptonGreaves | SBICards
genfex %—3 "-E;mm their highs on million new accounts on av- andfive months. SBI MF Bharat Petroleum Corp = Mahindra & Mahindra  Max Financial Services Care Ratings
EpLember oi. vy o erage through June to Sep- f ! i - o
“Whilea coupleof indicators po- Genthes tatiiag to the ton Sansera Engun_eerr:l'ig Voltas Manappuram Finance
int to markets being over- market volatility is, perhaps, il Maruti Suzuki India Trent Voltas 1 Biocon
sold, it is tough to pre- beginning to take on savers’ w I L L ]O \ Pru MF _HDFC Bank | Infosys __ Petronet LNG JB Chemicals & Pharma
enthusiasm. LAY . Ambuja Cements Syngene International ~ MAS Financial Services Crompton Greaves
Sadietolal femat A 5w RECORD MONTHLY ADDITION Axis Bank HCL Technologies Global Health Nuvoco Vistas
tober 31, 2024. So far in Fy2s, OF NEW DEMAT A/CsIN JAN HDFC MF Tata Steel Apollo Hospitals Adani Ports & SEZ Laurus Labs
average monthly additions Maruti Suzuki India Bharti Airtel Suven Pharmaceuticals Epigral
have heﬁ: 3 “3 HHH]DS’ shr:]bv-'ed J ﬁ;ﬂﬂ'? Ejiﬁfl rec?itgl_ifl are Nboon Reliance Industries Trent Piramal Enterprises Sansera Engineering
areport by Motilal Oswal. Co 6 million addition in e : :
T T T R T R I T R T TR LA T TR LR T Notably, India’s largest pub- demat accounts, but the pace India MF Eaj_aJlFlnance Laaindla . sterlite TEEh.mmgIES Sudarshanl:hemlcal
lic issue to date, Hyundai Mo- retreated to 3.6 million in Power Finance Corp Sun Pharmaceutical Muthoot Finance KEI Industries
<1,650 TARGET PRICE IMPLIES A 30% UPSIDE tors’ ¥28870-crore offering, May thisyear Wipro Shriram Finance Gujarat Gas LTIMindtree
- - was launched in October. The number of active cli- Kotak MF Deepak Nitrite Vedant Fashions Laurus Labs Orchid Pharma
But, after having breached ents on the NSE rose 2.1% e -5 e T R e
Rellance at AttraCtlve 26,000 toward the end of month-on-month to 48.9 mil- Uit Kinea SREDGNEA Motherson . ERI .
o September, the Nifty shed lioninOctober 2024, Indusind Bank Bajaj Auto Modern Syntex (India) Godrej Agrovet
Entry POInt says CLS A more than 5% through Octo- —— ‘ UTIMF Maruti Suzuki India Star Health Motilal Oswal
9 ber that coincided with per- Continued on » Smart Investing Eicher Motors Bajaj Finance Gavita India
RIL HDFC Bank Avenue Supermarts Clobal Heaith Eicher Motors
Our Bureau Share Price on BSE (2) - . - . Axis MF Mahindra & Mahindra = Sona BLW Precision United Breweries V-Mart Retail
| 70 e . Zomato, Jio Fin could Join Nifty ~ lo0Bak | TataMotors Eman " NALCO
Mumbai: Brokerage CLSA said : :
Reliance Industries’ shares offer L : Aditya _ Avenue Supermarts HDFC Bank Union Bank Of India | Bank Of Maharashtra
an “attractive entry point” at the ) HMEALEIORCrdEe d itlalels sl 20MmaNdant e Birla 5L Grasim Industries BhartiAirtel | BharatDynamics |~ 3600neWam
current levels. Retaining its ‘Out- E Fianca) 5?":":95 “2"::'12';‘? ayced L” “'?5&'““& 20 MF Bajaj AUtO Gillette India Tata Technologies Affle (india)
perform’ rating with a price tar- e T T e e e e Zomato HCL Technologies Baver Cropscience NMDC
getof 71,650, implying a 30% upsi- inclusions. The announcement for the March rebalancing ™ ... . . . : -
de. The firm said the start of new NOV15.2023  NOV14.2024 of the Nifty will be made in February next year. Mirae MF GAIL (India) ~ MarutiSuzukiindia = Nuvoco Vistas Corp ‘Varun Beverages
energy projects isa potential cata- BPCL (Bharat Petroleum) and Eicher Motors are likely to be the Mahindra & Mahindra Vedanta Max Healthcare Institute Titagarh Railsystems
lyst for the stock. RIL shares were  excitement towards the stock. Slo- axelicionsfromthe Index Jindal Steel & Power Bharat Electronics ABB India Laurus Labs
upl.2% at ¥1,266.90n Thursday. wing growth inthe retail business : . ) ) ) S ' v . ; - ' : -
“Ralisies Industries siock Fes:  Has besn another nssstive.” s If included, Zomato and Jio Financial Services could see inflows DSP MF Fortis Healthcare Infosys Honeywell Automation | R Systems Ingerndwgnal
cooled off from its alltime highs CLSA'sanalysts inaclient note. warth $607 million and $372 million, respectively, said JM. BPCLand KPIT Technologies Tech Mahindra Chambal Fertilisers Angel ONg

as a delay in the possible [POs of
Jio and/or Retail led to reduced

Eicher Motors could see outflows of $223-%239million. - Our Bureau

Source: Accord Fintech, Complied by ETIG Dygabas

Continued on »» Smart Investing
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Times Guaranty Limited, Regd. Off* 5th Floor, Times Tower, Kamala Mills Compound, Senapati Bapat Marg, y Premium Quality Specialty Films for Global Market _
Lower Parel, Mumbai 400 013. Tel: 22731386 *Fax: 22731587 * Email: corporate.secretanal(@timesgroup.com : B
CIN NO:L65920MH 1989PLC054398, Website:www . timesguarantylimited.com
EXTRACTS OF THE STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
( (Rupees in lakhs) except for Earnings per equity share)

Sr. Particulars For the Quarter Ended For the Half Year For the
No. Ended Year
ended

J0/09/2024  30/09/2023 | 30/09/2024 307092023 [31/03/2024
Unaudited Unaudited | Unaudited Unaudited | Audited

1. Total Income from Operations 85.92 80.85 170.48 161.19 32535
(before Tax, Exceptional and/or -

Extraordinary items)
Tia .l"..ﬁ.‘_-“:'l.. ,-"'.--:.--.'l- : : 'J'r- ) ]

3 Net Profit/ “ 085) for the [!C"l‘iﬁ d 59 42 52 34 126.28 113.67 236.32 [”D J UV Protection ,1:.:"‘.;:_'_:'_;. Heat Protection A O J Hydrophobic Properties "'|+“'- Anti-Glare Properties
before tax (after Exceptional and/or - =
Extraorainary iems) EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

: FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024,

4. | Net Profi/ (loss) for the period after 49.50 41.99 105.20 91.59 179.22 e J e SMCyores
tax (after Exceptional and/or il y OB RS Y
Extraordinary ilems) Partlcilae Quarter Ended Half Year Ended | groi Quarter Ended Half Year Ended | gioar

30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 | 30.09.2024| 30.06.2024 | 30.09.2023 | 30.09.2024 30.09.2023 | 31.03.2024

5 Total Comprehensive Income for 49 50) 4199 105.20 91 59 17786 (Unaudited)|{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited)| (Audited) |(Unaudited)|(Unaudited)| (Unaudited)|{Unaudited)| (Unaudited)| (Audited)
the period [Compnsing Profit/ Total income from operation B02.25| 477.20| 2393.45|1,07945 728.48]1620.37| 634.23| 48580 | 406.27|1120.03| 794.88| 1,716.08
(Loss) for the period (after tax) and Net Profit/{Loss) for the period
Other Comprehensive Income (after before Tax and exceptional items | 126.54| 13247 57.63| 259.01| 9577 239.93| 138.12| 11752| 6066| 25564 119.22| 270.25
tax)] Net Profit/{Loss) for the period

before tax (after Exceptional items)| 126.54| 13247| 57.63| 259.01| 9577| 239.93| 13812| 11752| ©6066| 25564| 119.22| 270.25

6. Ya1 “quity Share Capit: 8993 8993 8993 99.3 899 3 :

) i_md TII l.‘[lllf_er 1]1;1;;:;r Lﬂri]lml 9.31 l .31 89931 9.31 Net Proft/(Loss) for the period
ACENAIME OF B5:- 10k~ EHCh) after tax and Exceptional items 9573| 104.03| 4362 19076| 7223| 180.93| 10426| 8835| 4591| 19261 8960| 203.29|

7. Earnings Per Equity Share of face Total Comprehensive [ncome
value of Rs. 10/- each) Eg; E Eg;:gg Egﬁg:ﬁ;f;nagﬂgmﬂt
I. Basic earnings per share (in Rs.) 0.55 0.47 1.17 1.02 1.98 Other Comprehensive Income
2. Diluted earnings per share (in 0.55 0.47 1.17 1.02 1 9% (after tax)] 9690 115.83] 4321 21273 76.25| 1BB44| 107.39] 10052 | 4496| 207.91| 93.72| 21221
Rs.) Equity Share Capital 23.23 2323 2323 2323 2323 2323 2323 2323 23.23 23.23 23.23 23.23

Note: o g , o oo = : S, S ) | Reserves excluding Revaluation

1l I'he thx-v: 15 an qxtra-.,l of Lh_c_delalled Standalone Unau-:iqr:d I'.lllE.IlL.IIl! REF..I.IH.‘T fllt_}d with Lhe. Stock I-J:Lhang_e.w under Reserve as at Balance sheet date 1.955.37 2 021.57
Regulatnon 33 of the Secunties and Exchange Board of India (Listing Obligation and Disclosure Requirements) Earnik Par Shara
Regulations, 2015, a Limited Review of Unaudited Financial Results for the quarter/half year ended September 30, (not a n?'uu alised)
20024 has been carried out by the Statutory Auditors. The full format of the Unandited Quarterly Financial Results are
. : : : . R e 2 2 (face value of Rs.10 /- each)
available on the website of the Stock Exchanges at www.bseindia.com and www.nsemdiacom and Company's .
website 1.e. www_timesguarantylimited.com. Basic: 41.21 44.78| 18.78| 8588 3108 77.88| 4488 38.03 1976 829 3857 87.50
2.  The Company has only a single reportable segment viz. Income from Investing and Financial activities and the Diluted: 4121| 4478) 1878 8598| 3109) 77.88) 4488| 3803 19.76| B8291] 3857 8750
Company operates mn a single geographical segment 1.¢. domestic. Hence no additional disclosures are made as P;J;}lﬁ: e N O — . . . S
il -. i \ : S q i) "S - “. 2 aoove rnesuins nave I review ¥oUne AUGEH LOmmimies and appros 4n 2n an recor ¥ e O Lhreciors o e
required under Indian accounting Standard 108 “Segment Reporting Sombiam st bk reeoecie inBatriqs I of T h Ndventd 2004,
3.  The above Unaudited Financial Results were reviewed and recommended by the Audit Commuttee and approved by 2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS
the Board of Directors at their Meeting held on November 14, 2024. 108 "operaling segments”. _ _ _
. - . . . - : 3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.
4. The figures for the quarter ended September 30, 2024 are the balancing figures for the half vear ended September 4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI
30, 2024 and published figures for the quarter ended June 30, 2024. (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of
< Ei ; G T g Ay En _ <oy g o stock exchanges(www.bseindia.com and www.nseindia.com) and also on the website of the Company (www.garwarehitechfiims.com).
5.  Figures of the previous periods have been regrouped / recast/ reclassified wherever considered necessary.
6. Information as required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirement) Regulations FOr SARNWARE: -TRGH FILMES LIWTED
“3 - . a 1 § P T w 21
2015 as amended 1s attached as Annexure | . DR. SHASHIKANT B. GARWARE
On behalf of the Board Place : Mumbai CHAIRMAN AND MANAGING DIRECTOR
Sd/- Date: 14" November, 2024 DIN : 00943822
Anita Malusare
Place : Mumbai Executive Director and . GARWARE HI TECH FILMS LIMITED :
Date © November 14. 2024 Chief Executive Officer Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133 CIN : L10889MH1957PLCO10889
- Corporate Office : Garware House 30-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057
Website:www.garwarehitechfilms.com, Telephone : 091 (22 6698 8000, Email : cs@garwarehitech.com
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EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024. =1 Crores
Standalone Consolidated
Year Year
Particulars Quarter Ended Half Year Ended Ended Quarter Ended Half Year Ended
30.00.2024 | 30.06.2024 | 30,09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 | 30.09.2024) 30.06.2024 | 30.09.2023 | 30.09.2024| 30.09.2023 | 31.03.2024
(Unaudited)|{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |{Unaudited)|{Unaudited)|(Unaudited)| {Unaudited)|(Unaudited)| (Audited)

Total income from operation 602.25| 477201 393.45| 1.079.45 728.49|1.620.37| 63423| 48580 | 406.27)1120.03| 794.88| 1,716.08

Met Profit/{Loss) for the period

before Tax and exceptional items | 12654 13247| 57.63| 25901 95.77| 239.93| 138.12| 11752 | 6066| 255.64| 119.22| 270.25

Met Profit/{Loss) for the period

before tax (after Exceptional items)| 126.54| 13247 57.63| 259.01| 95.77| 230.93| 13812 117.52 6066 | 25564| 11922 270.25

Met Profit/{Loss) for the period

after tax and Exceptional items 9573 104.03] 4362| 19976 7223| 180.93| 10426| 8835| 45091 19261 89.60| 203.29|

Total Comprehensive Income

for the period [Comprising profit

for the period (after tax) and

Other Comprehensive Income

(after tax)] 96.90 | 1583 4321 21273 7625 188.44| 10739 10052 44961 2079 93.72 212241

Equity Share Capital 23.23 2323 2323 2323 2323 2323 2323 2323 23.23 2323] 2323 23213

Reserves excluding Revaluation

Reserve as at Balance sheet date 1,958.37 2,021.57

Earnings Per Share

(not annualised)

(face value of Rs.10 /- each)

Basic: 41.21 4478 1878 8598 31.08| 77.88| 4488| 3803 1976 829 38.57 87.50

Diluted: 41.21 4478 1878 8598 31.098| 77.88| 4488| 3803 19.76 82.91 38.57 87.50

MNotes:

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the
Company at their respective meetings held on 14th November, 2024.

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS
108 "operating segments”.

3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4} The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of
stock exchanges{www.bseindia.com and www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

For GARWARE HI-TECH FILMS LIMITED
: DR. SHASHIKANT B. GARWARE
Place : Mumbai CHAIRMAN AND MANAGING DIRECTOR
Date: 14" November, 2024 DIN : 00943822

GARWARE HI-TECH FILMS LIMITED

Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133 CIN : L10889MH1957PLCD 10882

Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057
Website:www.garwarehitechfilms.com, Telephone : 091 022 6698 8000, Email : cs@garwarehitech.com
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